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H.R. 3465, Fallen Journalists Memorial Act

As ordered reported by the House Committee on Natural Resources on January 15, 2020
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H.R. 3465 would authorize the nonprofit Fallen Journalists Memorial Foundation to establish
a commemorative work in or near Washington, D.C. The bill would prohibit the use of
federal funds to establish the memorial.

The project would be subject to the provisions of the Commemorative Works Act. Under
that act, any entity that receives a construction permit for a commemorative work must also
donate an amount equal to 10 percent of the memorial’s estimated cost of construction to
the National Park Foundation, a nonprofit organization whose subsequent donations to the
National Park Service are recorded on the budget. That donation and any project funds
remaining after construction would be available for maintenance of the memorial without
further appropriation.

Based on the experiences of similar projects, CBO expects that any amounts collected by the
federal government for maintenance of the monument would not be received for several
years and would be offset by expenditure soon thereafter. Thus, CBO estimates that the
legislation’s net effect on direct spending would be negligible.

The CBO staff contact for this estimate is David Hughes. The estimate was reviewed by
H. Samuel Papenfuss, Deputy Director of Budget Analysis.

See also CBO'’s Cost Estimates Explained, www.cho.gov/publication/54437;
How CBO Prepares Cost Estimates, www.cho.gov/publication/53519; and Glossary, www.cbo.gov/publication/42904.
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